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Pensions Committee 
2.00pm, Wednesday, 20 March 2024 

 
Actuarial Valuation for Lothian Pension Fund 
 

Item number 6.4  

  
 

1.  Recommendations 

 

 

 

Alan Sievewright 
Chief Finance Officer, Lothian Pension Fund  

Contact: Erin Savage, Senior Pensions Employer and Member Manager, Lothian Pension Fund  
 
E-mail: lpfgovernancecomms@lpf.org.uk | Tel: 0333 996 1900 
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Actuarial Valuation for Lothian Pension Fund  
 

2. Executive Summary 

 

 

3. Background 
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4. Main Report 

 

 

Past Service Position 2020 2023 
Past Service Liabilities £m £7,071 6,170 
Assets £m £7,479 9,695 
Surplus/(Deficit) 408 3,525 
Funding Level 106% 157% 

 

 

 

 

 Last Valuation 
31 March 2020 

This Valuation 
31 March 2023 

Primary rate 
(% of pay) 

23.1 25.0 

Secondary rate 
(£) 

2021/2022 -11,262,000 2024/25 -73,589,000 
2022/2023 -11,378,000 2025/26 -75,809,000 
2023/2024 -11,530,000 2026/27 -78,095,000 
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5. Financial impact 

 

 

 

6. Stakeholder/Regulatory Impact 
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7. Background reading/external references 

 

8. Appendices 

Appendix 1: Lothian Pension Fund 2023 Valuation Final Valuation Report 
Appendix 2: Employer contribution rates. 
Appendix 3: Managing Climate Risk. 
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